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ASX ANNOUNCEMENT 50 MARCH2021
BROALX HIGHGRADEOPPERITSCONTINUBTWIRLONG

Key Points:

1 New assays confirm furtheexcitingbroad and highgrade copper interceptsat Wirlong
with better results includng:
WLRCO073
o0 163m @ 1.08% Cu, 4gtg from 233m to end of hole including
A 2Im @2.00% Cu9g/t Ag from 283m; and
A 7m @ 2.09% Cu, 6g/t Ag from 310m; and
A 11m @ 173%Cu,5g/t Ag from 33/m; and
A 19m @1.58% Cu, 5g/t Ag from 359m
WLRCQ75
0 9m @1.78% Cubg/t Ag from 294m
WLRCQ77
0 91m @ 0.93% Cibg/t Ag from 254m including:
A 11m @2.08% Cul6g/t Ag from 268m; and
A 6m @ 1.40% Cu, 6g/t Ag from 303m; and
A 7m @ 358% CugBg/t Ag from 334m
WLRCQ079
0 7m @5.786Cu, Bg/t Ag from 219m
WLRC080
0 72m @ 1.0% Cu, 6g/t Ag from 120m including:
A 12m @ 170% Cul0g/t Ag from 137m
A 13m @ 183% Cul0g/t Ag from 172m
WLRCB8
0 51m@ 0.94%Cu,3g/t Ag from 208m to end of hole including:
A 4m @ 2.17% Cu, 8g/t Ag from 231m
A 4m @3.3%% Cu, 0g/t Ag from 255m(end of hole)

1 Visual inspection and portable XRF alyses confirm additional significant zones of
chalcopyritedominant mineralisationin drilling completed sincdast report; processing
sampling andassayng iscontinuing

9 Mineralisation is consistent withelectromagnetic conductor plate and a revised
SINHZOG dzNJF £ Y2 RSt &dzLJLR2 NI AYy3a tSSEQa IS2LIKe@aA0

1 Drilling at Wirlong for amaiden mineral resource estimate continuing

Peel Mining Managindpirector Rob Tyson commented:

GThe wide and higlgrade copper hitseportedherein as well & those previously reportedoint to

the potential fora major Cobarstyle copper systeio take shape at Wirlonglhese resultsas well as

visualsand XRF analyséar drillholes still to be reported RR 2 Iy SEOStt Syid adl N
efforts to establish a maiden higirade copper resource at Wirlonggnportantly, the resultslend

support toour aspirationii 2 6 S02 YS / 2 o-tohidant byss and predidukdnigaléImining
CompanyOnce again w look forward to receiving the assays for th#daional copper intercepts

yielded from drilling sinceur lastreport andreleasing them in due courdet
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Peel Minng Limited (ASX:PEX) (Peel or the Comparpleased to confirnthat drilling atthe 100%

owned Wirlong deposit has returnednew broad andhigh-grade coppermineralisedintercepts
Wirlongispati 2 F t SSf Q& { énzédaroungl@knsduth NIEEEbSr hiwestern NSW

As reportedn earlyFebruary2021, multiple RC drillholes completed sincestart in midJanuanhave

intersected significant zones of chalcopyritominant mineralisationas determined by visual
inspection and portable XRF analyses. Recently returned assays m@mfitsn significant copper
mineralisationin multiple drillholes,includingbroad mineralised zonegwith higher-grade internal

zones)and narrowemineralisedzonesincluding highgrade mineralisation

Thecurrentresultsare in addition tgoreviously reportedirillholesWLRC068, WLRC069 and WLRCO071
which each intersected substantial chalcopyritedominant sulphide mineralisationover significant
downhole widtrs. Results included:

WLRCO068
0 51m @ 1.35% Cu, 6g/t Ag, 0.11g/t Au from 177mliding:
A 9m @ 4.33% Cu, 14g/t Ag, 0.34g/t Au from 181m
WLRC069
0 15m @ 3.80% Cu, 17g/t Ag, 0.04g/t Au from 255m including
A 6m @ 8.64% Cu, 379/t Ag, 0.11g/t Aom 255m
WLRCO071
0 28m @ 1.83% Cu, 8g/t Ag from 263m including:
A 10m@ 4.02% Cu, 16g/t Ag from 275m

Significantlymineralisationreturned from the resource definition drillinig generallyconsistent with
the position of electromagneticconductor plate, and with a revised structural modelsuppoting
t SStQa 3IS2LIKEAAOFf. FyYyR 3IS2t23A0Ff Y2RStfAy3

SNAfEAY3I Fd 2ANI 2yda dedd 4J{NI2 125¢ (KENY RSAd yRXQ & RO
deposits to mineableasources, to achieveritical mass in support of a new substantial centrally

located processing planRrilling at Wirlong has been designed to test the upper ~300m of the Wirlong

Central Zone where highrade copper (chalcopyrite) mineralisation is undeosl to be structuraly

controlled on a NWSE orientationThe resource definition drill program comprises of up t6,800m

of drilling and is anticipated to be completed in the June quarter of 2021.

Drilling was initially planned to be completedlisingprimarily R@rilling; however significant drillhole
deviation since commencemenhas seernthe Companyrecently shift to using diamond drillingo
increase drill targeting effectivenesBiamond drilling will also provide further structural knowledge
geotechnical infomation and metallurgical testwork material.

As reported, isual inspectionof severaldrillholes completed sincehe last announcemenhas
confirmed significant zones of chalcopyrittominant sulphide mineralisation including semassive
chalcopyritedominant sulphideswith associated ignificant grades of copper confirmed by portable
XRF analysesee Table 3 for furthedetaily. Samplingand assaing of the relevant mineralised
intervals is ongoingnd resultswill bereported when available.

The true widthof interceptsreported is estimatedto be approximately 4&0% of the downhole
widths. DrillholeWLRCO073 was drilled ~2€ast andoblique to the section plane and is estimated to
have a true width opproximately 3045% of the downhole widthThe geoloy of the Wirlong deposit
comprises intercalated and sheared/defamed felsic volcanics and siltstones/sedimentgith
associated alteration including saicsericite and dark/black chlorite.

This announcement has been approved for release by the Board of Directors.
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Flgurel ¢ WLDDO00g; massive ancbrecma/strmger chalcopyrite veining

For further information, please contact:
Rob Tysorg Peel Mining, Managing Director +61 (0)420 234 020
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Previous Results

Previous results referred to herein have been extracted froevimusly released ASX announcements. Previous
announcements and reports are available to viewnamw.peelmining.com.aandwww.asx.com.auAdditional

information regardingWirlongA & | @ Af 6t S Ay GKS [/ 2Mdmdh080dough ek NI S NI @
DecembeR020. The company confirms that it is not aware of any new information or dtatiamaterially affects

the information included in the original market announcementfie company confirms that the form and
O2yGSEG Ay 6KAOK (KS /2YLISGSyid tSNEH2YyQa TFTAYRAYy3I&A | NB
original market announageent.

Gompetent Persons Satements

The information in this report that relates to Hoqmtion Results is based on information compiled by Mr Rob
Tyson who is a fulltime employee of the company. Mr Tyson is a member of the Australasian Ingdtategf

and Metallurgy. Mr Tyson has sufficient experience of relevance to the styles oélisateon and the types of
deposits under consideration, and to the activities undertaken, to qualify as Competent Persons as defined in the
2012 Edition of the Jat Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves. Mr Tyson consents to the inclusion in this report of the matters based on
information in the form and context in which it appeaExploration results are based on standard industry
practices, including sampling, assay nwk, and appropriate quality assurance quality control (QAQC)
measures.

Wirlong Summary

2 AN 2y3 Aa f 20!l (-8uRed EUSBOK, Aoyated -BGkin SEE ofGobge or ~35km N of
Mallee Bull. It is defined by 2km strike of sheared volcanics and setiirlarge multielement soil
geochemical anomalies; and coincident/setoincident geophyisal anomalies. It has since proven to
represent a very large hydrothermal system hosting significant copper mineralisation along more than
2.5km strike length and talepths of up to 950mTo date some of the better copper intercepts
returned from the Wirbng prospect include:

T 9m @ 3.29% Cu, 18 g/t Agpm 70m in WLRCO035

T 27m @ 5.3% Cu, 23 g/t Agpm 286m in WLRC026

T 31m @ 3.19% Cu, 11 g/t Agm 299m in WLRC052

1 9m @8% Cu, 179/t Ag, 0.21 g/t Awom 616m in WLDDO001
1 17m @ 4.59% Cu, 8 g/t Agpm 738m in WRCDDO043

A program consisting of three diamond drillholes at Wirlong Central was undertaken at the end of
2019/early 2020 to test a new structural model (NSE) for he controls on higlgrade copper
mineralisation $ee ASX announcement dated Bpril 202062 ANX 2y 3 S5 NAf t-19wSadzt
dzLJR I . NS dy besults returned significant intercepts in all three drillholes with results including:

1 4.26m @ 2.22% Cu, 7 ghtigfrom 380m and).74m @ 14.3% Cu, 66 g/t Agpm 396.2m in
WLDDO003

T 1.15m @ 7.71% Cu, 30t d\g from 54.45m andB0m @ 1.64% Cu, 8 g/t Agbom 305m (incl.
14m @ 2.63% Cu, 12 g/t Agdm 320m in WLDDO004

1 5.9m @ 3.19% Cu, 13 g/t Agpm 347.1m in WLDDOO05

Down-hole EM was completed on drillholes WLDD003 and WLDDO004 with modelling defiatag a
time conductor, with approximate dimensions of 120m x 150m and its geometry consistent with the
new structural model. Higlgrade copper mineralisation at Wirlong Ceaidthas been defined from near
surface to more than 600m below surface and remainsrom all directions.
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Figurl ¢ Wirlong Diamond Core ProcessiatjWilkerboon Station
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Figure2 ¢ Wirlong Drill Plan on Magnetics
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